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TANG TY TRONG

KY VONG HUONG LOT DAI HAN NHO' TRIEN KHAI MANG 5G
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CTCP Cong trinh Viettel (CTR) la cong ty con cla Tap doan Viettel,
hoat dong trong 5 linh vuc: Xay dung (ha tang vien thong, dan dung);
Van hanh khai thac vien théng va dan dung, Giai phap tich hdp; Ha tang
vien thong cho thué (“TowerCo”) va Dich vu ky thuat. CTR dugc ky vong
hudng Igi trong bdi canh chuyén d6i s6 téng manh va viéc bét dau trién
khai mang 5G tai Viét Nam. Do d6, Agriseco Research khuyén nghi TANG
TY TRONG c6 phiéu véi cac ludn diém sau:
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Agriseco — Cham lo gieo trong dong von cua ban

KQKD 8T/2023 ti€p tuc duy tri 2 chir s6: Trong thang 8, CTR da
dat muc Igi nhudn cao nhat ké tir thang 10/2022 vai gan 59 ty déng,
tang 7% svck. Liy ké 8 thang dau nam, KQKD duy tri tang trudng cao
khi doanh thu va LNST déu cé mdc tang 20% yoy. Hau hét cac mang
kinh doanh ghi nhan KQKD tich cuc, trong d6 doanh thu mang
TowerCo tang trudng cao han 40% yoy.

Mang TowerCo ky vong giup cai thién bién Igi nhuan: Doanh
thu ghi nhan téng trudng cao hon 40% yoy nhg s6 lugng tram BTS
mdi gia tang. Doanh thu du bao tang trudng 20 -30% yoy nam 2023
nhd s6 lugng tram thué tang va ty 1€ dung chung tang tir 1.03 Ién
1.04. Qua dé, bién Igi nhuén cta CTR c6 thé dudc cai thién. CTR da
tr@ thanh cong ty TowerCo I6n nhat ca nudc, vugt OCK Towerco vdi
viéc s@ hitu 5.385 tram, tang 1.099 tram so vdéi dau nam, tuy nhién ké
hoach xay dung 2.000 - 2.500 tram/nam khé thuc hién dugc.

Tién do cac hgp dong ky mdi tai cac linh vuc Xay dung tot:
Mang xay dung cé KQKD an tugng khi DT dat 1.946 ty VND (+22%
yoy). CTR da ky 1.886 ty dong doanh thu tir xay dung mang B2C va
B2B, vugt mic ké hoach dé ra. Du ki€én mang xay dung doanh thu
tang trén 25% yoy trong nam 2023 nhd cac hgp dong ky mdi dw an
xay dyng dan dung tai Myanmar, cac dy an nghi dwdng tai Hoa Binh,
Quang Nam, ddi tram bién phong (36 tinh), nha xwéng DRC (Pa
Nang); xay dwng cac trwéng hoc & Ha Nam, Tuyén Quang, Viing Tau.

Mé réng 5G sé la dong luc tang trudng chinh trong dai han:
Mang Xay dung vien thong va Ha tang cho thué ky vong hudng Igi
nhd nhu cdu thué ha tang vién thong va st dung Internet tang khi
Chinh pht day manh trién khai mang 5G. Tinh hinh trién khai 5G dang
cd cac tin hiéu tich cuc khi BO TTTT du kién sé cap tan s6 thuong mai
5G cubi nam 2023, dirng cap song 2G tU thang 12/2023 va cac DN du
diéu kién s& dudc trién khai thuong mai chinh thic trong ndm 2024.
Néu mang 5G dudc trién khai vao cubi ndm nay thi day sé 1a déng luc
dong gop gilp cai thién KQKD cla CTR trong dai han.

KHUYEN NGHI
CTCP Cong trinh Viettel (CTR) ky vong s€ ti€p tuc tang trudng vugt ké
hoach dé ra ca ndm 2023 vdi da tang truéng trén 20% trong 8 thang
dau ndm nhd cau chuyén chuyén déi s& dién ra manh mé va CTR kha
nang dugc hudng Igi khi Viét Nam bat dau trién khai phat trién mang
5G vao cudi ndm nay. Vi téc do tang trudng kép hang ndm han 20%
CAGR trong hon 10 ndm qua V& Igi nhudn sau thué&, CTR 1a mdt c6
phi€u phu hgp dau tu trong trung va dai han. CTR dang c6 muc dinh
gia hdp dan khi P/Ef 2023 15,2x, thap hon trung binh 3 ndm gan nhat.
Do dd, Agriseco Research khuyén nghi TANG TY TRONG c6 phiéu
CTR vGi gia muc tiéu la 90.000 d/cp (Upside 17% tur thi gia hién tai

trong 1 nam tdi.
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PHAN TICH KY THUAT

Trén db thi tudn, pha diéu chinh cia CTR d& két thic va CTR da budc vao 1 pha tdng diém mdi khi vugt 1én
dao dong phia trén SMA 20 va 60 tuan. Trén do thi ngay, CTR dang bién dong theo quy luat cia xu huéng
tang tuU cudi 2022 va hién tai dang ti€p can bién dudi cla xu hudng tang gia dai han. Nén ngay 28-09 ghi
nhan cay nén xanh vdi rau nén trén dai va thanh khoan thap hon trung binh 20 phién cho thay su thiéu
vang clia luc ciu gid cao. Nhiéu kha ndng CTR sé tiép tuc IUi su vé kiém dinh lai vai trd hd trg ciia SMA 100
phién, nha dau tu ¢ thé mua thdm do quanh ving 75-76.000 déng/cp mua gia téng khi vugt MA10 cling
thanh khoan I8n han trung binh 5 phién.

| M“ -
”NM " -
L A—
J 4 / |..H :
o . | "
Il ‘ ||\|II. Ll | | |’| hl’rllw'lu'ml‘lil.;‘l [‘ ‘ .?n
“ |“‘|’| ’ |l, v‘ : ||"l I ‘ I mlﬂ-‘""h'“‘ \"\l || ,tw
! J'h‘ I;‘I ‘ }Il ! .|“| ‘ ' | { \ Lh’l,uml ‘ﬂ”l ||"u =
v A L ‘”I (i | iy |‘h i -
| |H'H i | T 'I
‘| ||’| i “I“' | i gt (
| " b [ Wb :
| .|1 K | g
Ul f | 0
T I«
A :
p
[
|\ I‘IH
5 R AR Sd bt Wi il | Ly i,
Giao dich khéi ngoai Lich sir dinh gia
8.000 100.000 30
6.000 80.000 @
i =
£ s000 . 60.000 A T 20 a
© 245687 & 5 g
£ 200 148038 - 40,000 w0 e
0 - 20.000 5 =
2,000~ 1.027.65 QRNZ GnENm 2 50SE0 CeRan
22/092023 2570%V2023 26/0W2023 2702023 2802023
00 Gid trimuarang I Gid tri bén rang T CTRGE) T PEeoban
SO LIEU PANG CHU Y
Doanh thu theo tirng quy Lgi nhuén theo tirng quy
- i . :|__| :_ B ::“__ : '_|"|'5 e . o . ED_ B Ldi nhudn rdng Bitn LM gép Bitn EBIT —a&— Biin LM rbng
yoanh thu thun Vong quay Vang quay TS

Agriseco — Cham lo gieo trong dong von cua ban



—NI.IU DAI TUNG BUNG
Chao mx.mg \ ;
,/nﬂ nhil "

7% 3.

Lai suat Phi giao dich

I/ .

CHUNG KHOAN AGR
GOl CHO VAY

MARGIN T+10
HAP DAN NHAT TH| TR

U'U DAI LON DANH CHO CBNV VA

KHACH HANG CO TAI KHOAN
LCLUCR (TN AGRIBANK

1ot margn 9-10%/0m I o oo aicn 0,1%

AGRISECO SNAPSHOT
Ngay 29 thang 09 nim 2023

CHUONG TRINH U'U DAI

UU DAI TUNG BUNG, CHAQO MUNG SINH NHAT

v" Phi giao dich 0,1%;

v/ Lai sudt margin uu dai 7% /nam;

v Thdi gian ap dung: Tlr 1/10/2023 dén 31/3/2024;

v DOi tugng ap dung: Tat ca khach hang md tai khoan chirng khoan tir
01/10/2023 dén 31/12/2023

GOI SAN PHAM VAY MARGIN T+10

Lai suat margin uu dai 8,9%/nam;

v Mién phi giao dich;

v Han mic du ng 500 ty dong;

v Dai tugng ap dung: Tat cad Khach hang dang sir dung dich vu giao dich ky quy
chirng khoan va cé dang ky véi Agriseco

AN

GOI CHINH SACH UU PAI DANH RIENG CHO CAN BO NHAN VIEN VA

KHACH HANG CUA AGRIBANK

1. DGi v8i CBNV clia Agribank da co tai khoan hodac mé mdi tai khoan tai Agriseco:
v Phi giao dich 0,1%;

V' Lai sudt margin uu dai 9% /nam;

2. DGi vdi Khach hang ¢ tai khoan tai Agribank m& mdi tai khoan tai Agriseco:

v Phi giao dich 0,1%;

v Lai sudt margin vu ddi 10%/nam.

THONG TIN LIEN HE \) CHUNG KHOAN AGRIBANK

TRU SO CHINH

Tang 5 toa nha Artex, 172 Ngoc Khanh, Phudng Giang V0, Quan Ba Pinh, Thanh phd Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN BAC CHI NHANH MIEN TRUNG

Tang 3, Tower 1, Times City, 458 Minh Khai, Toa nha Agribank, sé 228 dudng 2/9, P.

P. Vinh Tuy, Q. Hai Ba Trung, Ha Néi Hoa Cudng Bac, Q.Hai Chau, TP Pa Nang

Tel: (+84 24) 3868 7217 Tel: (+84 23) 6367 1666

CHI NHANH MIEN NAM PGD NGUYEN VAN TROI

179A Nguyén Cdng Trir (2A Phé Bic Chinh), S6 207 Nguyén V&n Trdi, Phudng 10,

Quan 1, TP. H6 Chi Minh.
Tel: (+84 28) 3914 2111

Quan Pha Nhuan, TP. HG Chi Minh
Tel: (+84 28) 3260 4396

HON 200 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

KHUYEN CAO

@ CHUNG KHOAN AGRIBANK Hotline: 1900 555 582 ‘ www.agriseco.com.vn
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